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;15/.03/20§:. AT WiEae T Tt Liabilities ;15/.03/20§:.
15,00,00,000.00 | ¢) arfe ghd W e 1) Authorised Share Capital 15,00,00,000.00
TeIhT B, L00 /- JHTI 1500000 Shares of Rs. 100/- each)
2400000 HMAT
12,45,40,800.00 YA 9T aTgad Paid up Share Capital 12,93,92,200.00
(I &, 200/~ THTYY 1293922 Shares of Rs. 100/- each
2R]3]3R W)
50,49,78,324.40 | ) fafufafea wmert a gaw At | 2) Reserve Funds Other Reserves 65,62,54,050.94
9,82,97,609.90 fafafafea Tt Statutory Reserve Fund 10,65,07,245 44
4,30,54,857.00 ARG et Building Fund 4,30,54,857.00
26,26,58,364.60 gfed a wurfia eI Bad Doubtful Debt Reserve 27,40,42,364.60
30,96,951.00 NIEINEECGERERI Dividend Equilisation Fund 34,60,451.00
1,30,79,000.00 W o e Investment Depreciation Reserve 3,27,74,500.00
1,30,00,000.00 Tee Juedd! gvrey e Contingency Reserve for Standard Asset 1,30,00,000.00
5,51,92,191.00 WF{(QSW f@% Revaluation Reserve 16,96,58,032.00
1,19,65,000.00 AU FE-3ar el Investment Fluctuation Reserve 1,19,65,000.00
33,80,350.90 Haeh e el Staff Welfare Fund 15,37,600.90
10,00,000.00 foramy faeft Special Reserve -
2,54,000.00 gal ﬁlﬂ"ﬁ L LG Provision For Impaired Assets 2,54,000.00
453,15,91,849.45 | 3) 3t 3) Deposits 485,09,02,978.71
332,21,35,872.12 1) W%Eﬁ A) Fixed Deposits 357,71,24,533.82
327,08,57,777.12 %) e 1) Individual 352,45,69,824.82
5,12,78,095.00 R) "I e 2) Co-operative Societies 5,25,54,709.00
102,69,61,969.51 q) e 3t B) Saving Deposits 105,46,14,989.58
100,13,61,897.37 ?) SAfETa 1) Individual 102,65,63,694.39
2,56,00,072.14 R) "I e 2) Co-operative Societies 2,80,51,295.19
17,60,94,125.42 *) ?l'lﬁ\%iﬁ C) Current Deposits 21,32,90,069.91
17,35,91,705.74 %) e 1) Individual 21,11,62,144.03
25,02,419.68 R) "I e 2) Co-operative Societies 21,27,925.88
63,99,882.40 T) Haa L) D) Matured Deposits 58,73,385.40
516,11,10,973.85 R IEICH Ci 563,65,49,229.65
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e Rt 5 3.
2. 3% um=l R02% TER AR
sz | et szt
3,81,28,160.30 | ¢) U= T Sehdiel RTgs® 1) Cash Balances with Banks 4,46,19,044.36
3,24,88,108.00 g g Cash On Hand 3,18,87,164.00
28,77,724.62 o . 7. ¥8. ¥ (319 @) PDCC (C/A) 92,06,275.62
27,62,327.68 HENTY ST HE. dh (e W) MSC Bank (C/A) 35,25,604.74
86.16,23,302.33 | ) Tav Sehrwefter 3t 2) Balances with Other Banks 96,05,50,018.40
23,91,74,462.33 1) = It A) Current Deposit 22,54,79,744.40
62.24,48,840.00 ¥) Ted 3t B) Fixed Deposit 73.50,70.274.00
13,00,00,000.00 3) g0 5. 7. #g. ¥ . 1) PDCC Bank 20,00,00,000.00
20,80,00,000.00 ) wmumH. ¥% 2) MSC Bank 15,10,00,000.00
1,09,48,840.00 3) T & AT Sfea 3) State Bank Of India (SBI) 25,00,000.00
8,85,00,000.00 ¥) AEd 1. 379, o . 4) Saraswat Co-op. Bank Ltd. 15,35,00,000.00
4,50,00,000.00 W) TH. S H L AT, ¥ . 5) SVC Co-operative Bank Ltd. 13,80,70,274.00
2,00,00,000.00 g) 3100 ST el ¥ T, 6) Thane Janata Sahakari Bank Ltd. 4,00,00,000.00
2,50,00,000.00 ) held s fo. 7) Federal Bank Ltd. -
7,00,00,000.00 ¢) T T BRATH s 8) AU Small Finance Bank 4,00,00,000.00
2,00,00,000.00 R) IS o 9) Ujiwan Bank 1,00,00,000.00
50,00,000.00 20) eI A HRATH EED 10) Equitas Small Finance Bank -
17,00,00,000.00 | 3) HTTUH AT T FEAATET 3) Money at Call Short Notice 7,50,00,000.00
TrresuTr=an 3t
116,42,88,262.00 | ¥) TAEH 4) Investments 177,52,25,443.34
110,72,84,862.00 % 9 USY ATEAT=AT hoiEardiea Central State Govt. Securities 171,82,22,043.34
Uk YT fohmd - Face Value - 171,83,60,000.00
29%,(3,80,000.00
68,12,000.00 IREDA Bonds IRED Bonds 68,12,000.00
2,00,00,000.00 SREI Bonds SREI Bonds 2,00,00,000.00
1,00,00,000.00 TEUHTA STvey DHFLBonds 1,00,00,000.00
2,00,00,000.00 T iU Srveg TT Capital 2,00,00,000.00
1,91,400.00 TEHRT TS AT Shares of Co-operative Institutions 1,91,400.00
1,66,400.00 i gt meadt gghit s PDCC Bank 1,66,400.00
25,000.00 HERTY ST TEhHl & MSC Bank 25,000.00
223,40,39,724.63 e IR Cf 285,53,94,506.10
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STHE TS dREE AZATATE 3He,

|, WEE YT 37US HuAt

TS 3Tehiee
T TR

As per our Reports of even date

B, gAT AT 3708 ATy,

TS 3Tehie
T TR

S | sz o szt
516,11,10,973.85 | Wil qTeTaRA BIf 563,65,49,229.65
¥) ageiETel feawmres! faet 4) Bills for Collection (as per Contra) -

(geresti)
21,38,490.00 | ) Jefisdier For =T 5) Interest Payable on Deposits 16,74,143.00
25,35,202.92 a) InEn Wﬂﬁ 6) Branch Adjustments 26,70,895.73
68,48,45,630.44 &9) oehaTeh! SaT Teft (gﬁ'{?ﬁ) 7) Overdue Interest Reserve(Contra) 85,80,31,563.00
2,36,10,393.71 | ¢) SR Ul 8) Other Liabilities 1,30,87,737.24
30,40,314.15 3) ufeem @ 1) Bills Payable 37,59,078.70
6,643.00 R) IR TEH 2) Share Suspense 18,425.00
36,66,072.00 3) AT T @I 3) Dividend Payable -
79,72,525.00 ¥) o7 fot wag 4) Outstanding Liabilities 14,77,210.00
47887747 t) HETOft 7 Sheteft guft 5) Unclaimed Liabilities 3,08,566.47
42,94,611.50 ) E@ feutfere 6) Sundry Deposits 42,00,302.90
19,43,056.00 w) T dm 7) TDS Payable 13,17,129.00
2,24,325.48 ¢) < Hisiugdt /Tastiuadt 8) CGST/SGST Payable 2741.12
19,83,969.11 R) 3 euft 9) Other Liabilities 20,04,284.05
1,81,72,671.54 | ) T dreT WA 9) Profit Loss Account 71,4, 711.79

589,24,13,362.46 | UeRUT Total 651,91,55,280.41

542,31,073.00 | s T & wIeT 37 shise (gal) | Bank Guarantee Letter of Credit (contra) | 4,3044,292.00

32,56,850.00 | @wrex ot Contingent Liabilities 87,56,850.00

1,34,31,354.87 | feuifere UsgeheM 37vg 313 BE | Deposit Education Awareness Fund 3,43,48,622.04

. IRT U, 92 3708 HuAl

TS 3Tehie
ELIECRCICI RIS E
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*
fa. 3¢ uml 202 R ARET
31/03/2020 Rrerht = Jof Assets 31/03/2021
Rs. Ps. Rs. Ps.
223,40,39,724.63 | TTIA qHTEE BIf 285,53,94,506.10
279,36,34,771.83 | &) &t 5) Loans 250,91,65,700.03
65,62,04,956.01 | 37) oTeq it et A) Short Term Loans 59,70,35,176.98
FI-hige, Meelgraeds Cash Credit & Overdraft
1,35,829.60 ) U@ 9 qedq TR 1) Govt. & Other approved Securities 57,02,623.30
64,83,19,271.13 ) 3T dRUMTER 2) Other Tangible Securities 58,49,09,367.92
77,49,855.28 3) form ot / Sfeeeht 3) Unsecured / Surety 64,23,185.76
(ﬁﬁﬁ JhTR B. 3 0,4R%,%R,00%.%Y (Off which Overdues Rs. 30,89,42,002.95)
45,53,13,656.29 | =) WeAR Qe dat B) Medium Term Loans 35,30,02,932.48
7,85,987.00 ) U@ o dcdH dROMeR 1) Govt. & Other approved Securities 8,86,377.00
38,68,51,049.07 ) 3T dRUMTER 2) Other Tangible Securities 28,03,37,778.08
6,76,76,620.22 3) form ot / Sfeeeht 3) Unsecured / Surety 7,17,78,777.40
(ﬁﬁﬁ JhTh &. 23,8%,%¢,%3¢.%¢) (Off which Overdues Rs. 13,66,18,138.48)
168,21,16,159.53 | ) &rel gaeitelt oot C) Long Term Loans 155.91,27,590.57
10,02,460.00 ) U@ o qedH dRIMEX 1) Govt. & Other approved Securities 6,65,888.00
167,89,09,496.43 ) 31 dRUMER 2) Other Tangible Securities 154,97,73,820.47
22,04,203.10 3) fomm amoft / Sfeeeht 3) Unsecured / Surety 86,87,882.10
(ﬁﬁﬁ JhTh &. R,%9,23,3%3.Y) (Off which Overdues Rs. 9,17,13,313.74)
71,25,95,340.44 | &) AU =T 6) Interest Receivable 89,18,15,001.73
2,77,49,710.00 37) AR A) On Investment 3,09,08,293.00
68,48,45,630.44 ) 3T FHAT THAT B) On Non Performing Assets (Contra) 85,80,31,563.00
FHATeIE (GaH)
%) 0 = (COVID-19) C) Interest receivable (COVID-19) 28,75,145.73
- | ©) agEETEt ureaErEt o (gawStt)| 7) Bills for Collection (as per Contra) .
2,09,17,343.67 | ¢) WiH=R I 3R HU= 8) Fumniture and Fixtures 190,49,641.91
(T AT ATAT) (Net of Depreciation)
30,80,534.99 | }) THIFPeX FTEASR T AIFEAI 9) Computer Hardware Software 20,31,131.03
(T AT ATAT) (Net of Depreciation)
6,49,49,146.00 | ¢ o) ST F SHRA (H’HW ST ATAT) | 10) Premises (Net of Depreciation) 17,89,27,139.00
7,89,107.00 | 2%) qrEA (TET ST ATAT) 11) Vehicles (Net of Depreciation) 6,31,287.00
1,53,00,000.00 | £R) AT ShiT eeq 12) Non Banking ssets U/s 100/85 1,53,00,000.00
4,71,07,393.90 ?3) S HTAHTT T quft 13) Other ssets Receivables 4,68,40,873.61
2,09,940.00 %) Qe 9 TH.E . 3 1) Telephone MSEB Deposit 2,09,940.00
9,46,894.00 R) forges Ml 7 fafee 2) Stock of Stationery and Stamps 8,90,773.00
2,53,237.71 3) TARA WIS 0t 3) Rent Receivable 2,53,237.71
1,21,68,000.00 ¥) ST HIAhIAT ﬁ@?ﬁﬁ 39 4) Advance to Landloard 1,21,68,000.00
3,65,593.00 4) TS ol @@= 5) Prepaid Expenses 3,01,673.00
2,75,82,140.00 §) IS / %F:rl’q’l?ﬁ AR THH 6) Advance / Disputed Income Tax 2,89,38,650.00
55,81,589.19 o) 3T Auft 7) Other Receivables 40,78,599.90
589,24,13,362.46 | TRUT Total 651,91,55,280.41
FATY TR ITEUT AR HEIT TITeRERT Toraren srTrgUTeR
e ieaceaniiciBeatl Y I ESCEIED
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;15/.03/20§:. = Expenditure ;15/.03/205;
28,36,85199.00 | %) Seiaiel o STElict hofiaiiad =A<t | 1) Interest on Deposits, Borrowings 30,03,94,461.86
28,36,85,199.00 3) et =T A) Interest on Deposit 30,03,94,461.86
E)) ExICHERSIE] B) Interest on Borrowings -
7,96,87,925.00 R) Haehra TR, W g 2) Salaries, Allowances & Providend Fund etc. 7,30,97,295.50
wigss Fafg B
1,01,180.00 3) e g 6, 3) Director Sitting Fees & Meeting Expenses 69,240.00
SRR R RG]
2,68,76,165.07 ¥) ‘341%, h, %Fgﬂ, o @ 4) Rent, PMC Taxes, Insurance & Lighting 1,90,86,969.09
12,18617.00 | 4) wehicl ¥ o SEETES a1 TH 5) Legal, Professional Fees Charges 6,19,890.75
16,49,635.82 §) U, E;\(%H'-ﬁ ECc] 6) Postage, Telephone Charges 15,56,520.73
11,03,736.00 | ©) 3ImI-= fAfew e 7) Audit Fees 11,37,757.00
20,99,64094 | ¢) BUE, TIEQ, S 8) Printing, Stationary & Advertisement 16,37,915.75
60,63,202.08 R) =THEI T ‘3’6@ 9) Depreciation / Repairs Maintenance 65,27,929.56
7,65,643.00 | 20) Uewmeie faauEhatiel tferges 10) Amortized Premium on Government Securities 8,21,668.00
51,17,66041 | 22) #i.sfi.wq., v.dw., 11) CBS, ATM, NFS Expenses 4591,113.54
T U, TH. FI0Th el S
59,97,068.14 2R) I @ 12) Other Expenses 39,11,225.67
23) e Taw feft g 13) Provision for IDR 80,21,000.00
1,14,00,00000 | 2%¥) SS9 FuR@ el T 14) Provision for BDDR 88,84,000.00
1,60,00,000.00 24) IS TR JIOT 15) Advance Tax Paid 40,00,000.00
&) gt ICEIET G| GIGH 16) Provision for Recovery Expenses 25,56,240.00
1,81,72,671.54 ?@) o] ATeTn Treae AW 17) Net Profit for the Current Year 1,41,711.79
45,99,38,344.00 TR Total 44,40,54,939.24

AW TS dREHE SAEATAH SEe, As per our Reports of even date
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f2. 3% W= 202¢ TS GUAHT T THT 91T UHAh

31/03/2020 31/03/2021
I Income
Rs. Ps. ¢ Rs. Ps.
31,32,46,992.98 2) EXNICHC RIS 1) Interest Received on Loans 27,00,59,202.93
12,13,26,066.33 | ) T[AEUERIIE AT & SATHIR 2) Interest on Investment and Dividend 14,02,47,918.52
12,08,271.11 3) HIUTE I T 3) Commission, Exchange, Brokerage 9,20,936.01
66,65,098.63 | ¥) cATeRt WIS 4) Locker Rent 65,85,369.30
81,90,964.95 | 4) SR e 5) Other Income 7547,238.48
1,82,200.00 | &) freifea Shetear wotadier aget 6) Recovery in Written Off Alcs 75,325.00
91,18,750.00 ©) ‘J,?IT:!UEF @iﬁ/ﬁ?ﬁ qeftel TR 7) Profit On Purchase / Sale Of Securities 1,86,18,949.00
45,99,38,344.00 THI Total 44,40,54,939.24
GATY TR ITHUT AR REMRICIET o s
e ieaceaniiciBeatl FET IuTere SR EIGED
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Vidya Sahakari Bank Ltd., Pune

F.Y. 2020 -21

A. SIGNIFICANTACCOUNTING POLICIES :

1) Accounting Conventions:

The accompanying financial statements have been prepared on historical cost conventions and on a going concern basis and
confirm in all material respects to the generally accepted accounting principles and practices, statutory provisions and guidelines
issued by the Reserve Bank of India, except otherwise stated.

2. Investments:

(a) Inaccordance with the Reserve Bank of India directives for Classification and Valuation of Investments for all Primary Urban
co-operative Banks, the Bank has classified and valued its Investment Portfolio as on 31st March 2021 into following
categories : (i) Held to Maturity (HTM) (ii) Available for Sale (AFS) (iii) Held for Trading (HFT).

(b) Investments under HTM category are valued at acquisition cost. The premium, if any, paid on the investment under this
category is amortised over the period remaining to maturity and if the cost price is less than face value, the difference is
ignored.

Investments under AFS category are valued as lower of market value or book value in aggregate under each classification.
Investment under HF T category is NIL for the Bank.

(c) Brokerage, commission and stamp duty paid in connection with acquisition of securities are treated as revenue expenses.

(d) Interestaccrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition cost and
recognized as interest expense. Broken period interest received on sale of securities is recognized as interest income.

(e) Profit/Loss on sale of Investments is taken to Profit & Loss account.
(f)  Forcomputing any profit or loss on sale of Securities, bank has generally followed FIFO method.

3. Advances:

Bank has generally followed the RBI guidelines and circulars issued on Income Recognition, Asset Classification, Provisioning and
Other Related matters except otherwise specifically stated.

General provision on Standard Assets has been made as per RBI guidelines.

Classification and provisions in respect of non-performing advances are made based on management’s assessment of the degree
ofimpairment of the advance.

4. FixedAssets (AS10):

(a) Head Office and its three Branches were revalued during the year 2010-11. The Bank has revalued its 4 Branches as on
31/03/2021, including the three Branches that were revalued in 2010-11, as detailed below :

Branch Fair Market Value | Historical Book | Revaluation Reserve Additional
as on 31/03/2021 Value Existing 31/03/2021 | Revaluation Reserve

Head Office 0 1,44,797 2,25,57,342 0
Kothrud 2,25,00,000 1,78,029 39,33,362 1,83,88,609
Baner Road 7,70,00,000 30,08,030 1,74,87,518 5,65,04,452
Pirangut 77,25,000 36,20,346 0 41,04,654
Paud Road 4,90,00,000 23,17,905 84,54,358 3,82,27,737
Total Rs. 15,62,25,000 92,69,107 5,24,32,580 11,72,25,452

(i) Depreciation is charged on Pro-rata basis.

(i)  Amount equivalent to the amount of depreciation charged on the Revalued portion of the Building is adjusted against the
Revaluation Reserve maintained separately under Reserves & Surplus.

(b) Fixed Assets are stated at cost less depreciation. Cost is ascertained as purchase price as increased by cost attributable to
bringing the assets to working condition.

(c) TheAccounting Standard 10 on Fixed Assets issued by the Institute of Chartered Accountant of India requires a disclosure of
gross block values at cost less accumulated depreciation on fixed assets. The Bank has not shown such gross block values as
the same are not available for past years.
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Depreciation (AS 6) :
(a) Depreciation on Fixed Assets is provided at the rates and methods is stated as under :
Sr.No. | Name of Asset Depreciation Rate Method
1 Dead Stock, Furniture & Fixtures 10% WDV
2 Computers incl software 33.33% SLM
3 Building 5% WDV
4 Vehicles 20% WDV

(b) Depreciationis charged on pro-rata basis.

(c) Amount equivalent to the amount of depreciation charged on the revalued portion of the building is reduced from the
Revaluation Reserve.

(d) Depreciation on computers include depreciation of Rs. 15,301/- pertaining to earlier years.

Revenue Recognition (AS 9):

ltems of Income and Expenditure are generally accounted on accrual basis except the following :

a) Intereston non-performing assets is recognized on the basis of realization in pursuance with the RBI guidelines.

b) Commission, brokerage and locker rent.

c) Dividend on investment in shares, contribution to employees’ gratuity fund scheme, bonus payable to employees and leave
encashment.

Employees’ Retirement Benefits (AS 15) :

a) Retirement benefit in the form of provident fund is a defined contribution scheme and contribution is charged to Profit & Loss
Accountfor the year amounting to Rs. 14,09,880/- (Bank’s contribution)

b) The Employees Gratuity Fund Scheme is managed by Life Insurance Corporation of India and the contribution is charged to
Profit & Loss Account for the year. Annual contributions to gratuity are ascertained by LIC on the basis of actuarial valuation as
atthe end of the year and the Bank has remitted the contribution to LIC amounting to Rs. 43,53,957/- during the year.

c) Leave encashmentis an accumulating (vesting) compensation. The scheme is managed by LIC and in this financial year, the
Bank has remitted Rs. 32,53,306/- as premium for the same.

d) Incase of Group Mediclaim Policy, the total premium paidis Rs. 1,00,000/-

Net Profit/ Loss for the year, prior period items and changes in accounting policies.

The Bank had received Rs. 19.00 lakhs in earlier years from the staff as security bond on leaving the employment. In earlier years,
the Bank had credited the said receipt to Staff Welfare Fund. The Bank has now decided to credit the receipt of said security bond to
“Salaries” Account. In view of this change in the method of accounting, the profits for the current year are overstated by Rs. 19.00
lakhs although there is noimpact on the reserves of the Bank. The receipt of Rs. 1.00 lakhs during FY 2020-21 as security bond from
the staff is credited to ‘Salary’ account as per the changed policy.

No prior period or extra ordinary items of gains and expenses, except stated separately, are of material nature.

The accounting policies are applied consistently during the year and there is no change in the said accounting policies, except
stated above.

Valuation of Inventories (AS 2) :

Bank inventory includes stock of printed stationery. Itis valued at cost.

NOTES ONACCOUNTS

Advances:
Income Recognition and Provision on Non-performing Assets

Subject to our Report of even date, the Bank has generally followed RBI guidelines and circulars with reference to income
recognition. Ageneral provision on standard assets is made as per RBI guidelines.

Cash Flow Statement (AS 3) :

As required by the Accounting Standard (AS 3) issued by the Institute of Chartered Accountants of India, the Bank has prepared and
disclosed the Cash Flow StatementAttached at page 123-124 of this Report.

Contingencies and Events Occurring after Balance Sheet Date :

a) Contingent Liabilities on account of Bank Guarantees Rs. 430.44 lakhs (including expired guarantees Rs. 308.70 lakhs) and
Other Payables Rs 87.57 lakhs which includes Rs. 55.00 lakhs towards purchase of premises.
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b)  No significant events, that could have effect on the financial position as on 31/03/2021, to a material extent, have been
reported by the Management of the Bank, after the Balance Sheet date till the date of signing of the audit report.

c) The Bank has considered recovery in NPA accounts, by way of account closure only, after 31st March 2021 up to the date of
signing the Balance Sheet only for the purpose of calculation of BDDR.

Segment Reporting (AS 17): (Rs. in lakhs)

Particulars Banking Operations Treasury Total

2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Segment Revenue 2851.96 3294.93 1588.67 1304.45 4440.63 4599.38
Segment Result 188.23 326.48 104.86 129.25 293.09 455.73
Operating Profit 293.09 455.73
Income Tax 27.06 160
Extraordinary Profit / Loss / Provision 194.61 114
Net Profit 71.42 181.73
Other Information
Segment Assets 27771.68 29457.78 28863.03 22617.89 56634.71 52075.67
Unallocated Assets 8580.03 6848.46
Total Assets 48054.68 45227.21
Segment Liabilities 21623.91 22697.66 9994.28 9385.9 31618.19 32083.56
Unallocated Liabilities 8580.03 6848.46
Capital & Reserves 7856.46 6295.19
Total Liabilities 48054.68 45227.21

The Bank is operating only in one geographical segmenti.e. Maharashtra State. As such the geographical segment reporting is not
applicable. Banking Operations and Treasury are two business segments.

Related Party Disclosure (AS 18) :

As required by the Accounting Standard (AS 18) issued by the Institute of Chartered Accountants of India, the Bank has provided the
information regarding loans to directors and theirrelatives, as detailed below :

Name of Director / Loan Sanctioned Outstanding as on
Sr. No.| Relative of Director Designation / Relation Security . 31st March 2021.
Rs. in lakhs .
or Borrower Rs. in lakhs
Prakash Kulkarni Sister’s Husband of Director FDR 4.74 (Funded) 3.97
Sunny Stone Group Partner is Husband of Director FDR 0.25 (Nonfunded) 0.25
Mrs Swati Nimhan Director FDR 0.5 (Nonfunded) 0.5

Earnings per Share (AS 20) :

As required by the Accounting Standard (AS 18) issued by the Institute of Chartered Accountants of India, the Bank has prepared
and disclosed the following information.

31/03/21
Rs 5.63

31/03/20
Rs 15.06

Particulars

Earnings Per Share on average capital employed.

Accounting for Taxes on Income (AS 22) :

In the opinion of the Management of the Bank, provision for current year taxation is adequate and not in excess of the amounts
reasonably necessary.

Deferred Taxation : As required by the Accounting Standard (AS 22) issued by the Institute of Chartered Accountants of India, the
deferred tax asset/ liability arising out of timing difference between taxable income and accounting income has not been recognised
inthe books. The quantum / effect of the same on profit or loss and reserves in the financial statements is not ascertainable.

Intangible Assets (AS 26) :

Accounting Standard (AS 26) issued by the Institute of Chartered Accountants of India requires separate disclosure of intangible
assets viz software separately. Such intangible assets included in Computers as at 31/03/2021 are Rs 85,839/-( Rs 12,985/- as on
31/03/2020).
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Impairment of Asset (AS 28) :

As required by the Accounting Standard (AS 28) issued by the Institute of Chartered Accountants of India, in the opinion of the
Management of the Bank, there is no material impairment of the assets of the Bank and as such no impairment is required for the FY
2020-21.

Provisions, Contingent Assets and Contingent Liabilities (AS 29):

The Bank has issued letters of credit (LCs) and bank guarantees (BGs) the parties for Bank’s customers. As required by the
Accounting Standard (AS 29) issued by the Institute of Chartered Accountants of India, the liability on account of LCs and BGs
depend on contractual obligations, raising of demand / claim by the parties to whom it has been issued. These liabilities have been
collateralized by margins, counter guarantees and other security.

The Covid-19 virus continues to spread across the world including India. This has resulted in a significant decline and volatility in the
economic activity in India. Implementation of lockdown and its extensions has resulted in disruptions of business and general living
conditions. With the situation still uncertain, it is difficult to predict time horizons to gauge the impact.

The Bank is preparing on all fronts to meet these uncertainties. Hence, in the opinion of Bank Management, its future results are not
expected to be materially adverse nor it would have impact on the going concern assumption.

The statement of Significant Accounting Policies and Notes to Accounts form an integral part of accounts.

Previous year’s figures have been re-arranged / regrouped and classified wherever necessary so as to make the comparison

meaningful.
For Sharad A Vaze and Co.

Chartered Accountants
FRN : 109918W
UDIN : 21034354AAAABP2809
VIDYA SAHAKARI BANK LTD.
CA Sharad Vaze (Partner)
Subhash Deodhar Membership Number : 034354

DATE : 25th August 2021. Chief Executive Officer Co-op Audit Panel Number : 13841

To

SHARAD A VAZE AND CO.
CHARTERED ACCOUNTANTS
Address : 70/9B, Karve Road, Opp. Telephone Exchange, Erandwane, Pune - 411 004. Maharashtra

FORM No. N-1 [See section 81 and rules 69 (3)]

INDEPENDENT AUDITOR'S REPORT

The Chairman,
The Vidya Sahakari Bank Limited
Pune

Ref. : Appointment letter Reference No. VSB/HO/280/2020-21 Dated 31st December 2020

A

Report on the Financial Statements as a Statutory Auditor :

We have audited the accompanying financial Statements of the Vidya Sahakari Bank Limited ( the Bank) which comprise the
Balance Sheet as at 31st March 2021 and the Statement of Profit and Loss for the year ended, and a summary of significant
accounting policies and other explanatory information incorporated in these financial statements of the Bank along with its thirteen
branches audited by us for the period 1stApril 2020 to 31st March 2021.

Management’s Responsibility for the Financial Statements :

Management is responsible for the preparation of these financial statements in accordance with Maharashtra Co-operative
Societies Act, 1960, Banking Regulation Act, 1949 (AACS) and RBI Guidelines. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility :
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the applicable standards by the Institute of Chartered Accountants of India and under MCS Act/ Banking Regulation Act, 1949
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and RBI guidelines. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement, whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Bank’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

D. Emphasis of Matter:

We draw your attention to Note No.11 of Notes forming part of Accounts of the Financial Statements which describes uncertainty of
impact due to Covid -19 Pandemic on the Bank’s financial performance, which is dependent on future development. Our opinion is
not modified in respect of this matter.

E. Basisfor Qualified Opinion:
The Bank has not followed AS 22 (Deferred Taxation) in the preparation of its financial statements as at 31/03/2021.

F. Opinion:
In the absence of computation of deferred tax asset/ liability (AS 22) by the Bank, its impact on the profit for the current year as well as
onreserves is unascertainable.

Subject to above, in our opinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act, 1949 (AACS) as well as the
Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961, and any other applicable Acts,
and or circulars issued by the Registrar in the manner so required for the bank and give a true and fair view in conformity with the
accounting principles generally accepted in India:

e Inthe case of Balance Sheet, of the state of affairs of the Bank as at 31st March, 2021;

e Inthe case of the Statement of Profit and Loss of the profit for the year ended on that date; and

G. Reporton OtherLegal and Regulatory Matters :

The Balance Sheet and the Profit and Loss Account have been drawn up to accordance with the provisions of Section 29 of the
Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-operative Societies Act, 1960 and Maharashtra Co-
operative Societies Rules, 1961.

H. Wereportthat:
a. We have obtained all the information and explanations which, to the best our knowledge and belief, were necessary for the
purpose of our audit and have found them to be satisfactory.
The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.
The returns received from the offices and branches of the Bank have been found adequate for the purpose of our audit.

I.  Subjectto paragraph E above, in our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standards.

J.  Wefurtherreportthat:

a. The Balance sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the
returns.

b. Inouropinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of
those books.

c. The reports on the accounts of the branches audited by us/ branch auditors have been dealt with in preparing our report in
the manner considered necessary by us.

d. For the year under audit, the bank has been awarded “B” classification.
For Sharad A Vaze and Co.
Chartered Accountants
FRN : 109918W
UDIN : 21034354AAAABP2809

, CA Sharad Vaze (Partner)
PLACE : PUNE Membership Number : 034354
DATE : 25th August 2021. Co-op Audit Panel Number : 13841
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CASH FLOW FROM OPERATING ACTIVITIES 31-03-2021

(Rs. in Lakh)

Particulars

FY 2020 - 21
Amount in Rs.

FY 2019 - 20
Amount in Rs.

Cash Inflow / (Outflow) from Operations

Interest, Commission and Exchange etc
Interest Payments

Payment to employees

Payment towards tax

Other Expenses

Operating Profit before changes in Operating Assets

(Increase) / Decrease in Operating Assets

(Increase) / Decrease of Funds advanced to Customers
Sale / (Purchase) of Investments

Other Assets

(Increase) / Decrease in Operating Liabilities
Deposits from Customers & Other Liabilities
Increase in Deposits

Increase in Reserves (other than appropriations)

Net Cash from Operating Activities

Cash Inflow / (Outflow) from Investing Activities
Purchase of Fixed Assets
Profit on Sale of Assets

Net Cash from Investing Activities

Cash Inflow / (Outflow) from Financing Activities
Issue of Shares
Payment of Unclaimed Dividends

Net Cash from Financing Activities
Net Increase / (Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the closing of the year

Net Increase / (Decrease) in Cash & Cash Equivalents
during the year

425,444,290.24
-300,394,461.86
-75,097,295.50
-2,706,393.70
-35,851,845.77

11,394,293.41

284,469,071.80
-1,251,829,123.34
-181,300,879.24

-1,148,660,930.78

165,708,684.14
319,311,129.26
149,650.00

-652,097,173.97

-1,025,848.90
18,618,949.00

17,593,100.10

4,851,400.00
0.00

4,851,400.00
-629,652,673.87

899,751,462.63
270,098,788.76
-629,652,673.87

450,819,594.00
-283,685,199.00
-75,526,925.00
-16,000,000.00
-45,906,482.46

29,700,987.54

166,885,135.88
196,575,643.00
-151,603,019.54

211,857,759.34

120,951,907.51
97,144,176.65
104,012.00

459,758,843.04

-3,452,601.54
9,118,750.00

5,666,148.46

7,130,900.00
0.00

7,130,900.00
472,555,891.50

427,195,571.13
899,751,462.63
472,555,891.50

For Sharad A Vaze and Co.
Chartered Accountants

VIDYA SAHAKARI BANK LTD.
PLACE : PUNE

DATE : 25/08/2021

Subhash Deodhar
Chief Executive Officer

FRN : 109918W
UDIN : 21034354AAAABP2809

CA Sharad Vaze (Partner)
Membership Number : 034354
Co-op Audit Panel Number : 13841
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NOTES ON ACCOUNTS

Disclosure of Information as per RBI Guidelines (Rs. in Lakh)
Particulars 31-03-2020 31-03-2021
1 Capital to Risk Asset Ratio 12.19% 14.71%
2 Movement of CRAR 1.19% 2.52%
3 Investments :
Book Value 116,42.88 177,50.34
Face Value 115,70.53 177,53.63
Market Value 116,38.18 175,59.13
4  Advances against Real Estate, Construction Business & Housing 28,86.86 24,37.44
5 Advances against shares & debentures Nil Nil

6 Advances to Directors & their Relatives, Companies / firms in which
they are interested.

a) Fund based 3.67 3.97
b) Non-fund based 4.75 0.75
7  Average Cost of Deposits
a) Average deposits 447,83.91 47,474.54
b) Interest paid 28,36.85 3,003.94
c) Cost of Deposits 6.33% 6.33%
8 Non-Performing Assets (NPA)
a) Gross NPA 53,65.65 55,16.55
b) % of Gross NPA 19.21% 21.99%
c) Net NPA 27,39.07 27,76.13
d) % of Net NPA 10.82% 12.42%
9 Movement in NPAs
a) Gross NPA 240.18 150.90
b) Net NPA 31.60 37.06
10. Annexure : Issuer Composition of Non SLR Investments (Rs.inLakhs)
Extent of Extent of Extent of
No.| Issuer Amount | 'below investment' | 'unrated’ ‘unlisted'
grade securities securities | securities
1. PSU — IREDA Bonds 68.12 68.12 - -
2. Financial Institutions 500.00 500.00 - -
Details are :
a) SREI Infrastructure 200.00 200.00
b) Tata Capital 200.00 200.00
c) DHFL NCD 100.00 100.00

Public Sector Banks - - - -
4. Mutual Funds - - - -

5. Shares of Co-op Banks 1.91 - 1.91
a) PDCC Bank 1.66 - 1.66
b) MSC Bank 0.25 - 0.25
6. Provision held towards depreciation of PSU Bonds - - - -
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(Rs. in Lakh)
ii) Non performing Non SLR investments
Particulars (Rs'_o‘g?(l;‘rs‘;
Opening balance 100.00
Additions during the year since 1* April to 31* March 2021 200
Reductions during the above period 0.00
Closing balance 300.00
Total provisions held as per valuation 192.59
Particulars 31-03-2020 31-03-2021
11 Profitability
a) Interest income as % of Working Capital 8.43% 7.47%
b) Non Interest income as % of Working Capital 0.49% 0.62%
c) Operating Profit as % of Working Capital 0.88% 0.53%
d) Return on Assets 0.35% 0.13%
e) Business (Deposit+Advances) per employee 512.25 584.13
f) Profit per employee 1.27 0.57
Working Capital 51,523.75 54,914.66
Number of Employees 143 126
12 Provisions for NPAs and Depreciation in Investment
a) NPAs 26,26.58 27,82.68
b) Depreciation in Investments 1,30.79 3,27.75
c) Standard Assets 1,30.00 1,30.00
13 Movement in Provisions
a) NPAs 208.58 156.10
b) Depreciation in Investments 0.00 1,96.96
c) Standard Assets 0.00 0.00
14 Foreign Currency Assets & Liabilities 0.00 0.00
15 Premium on Deposit Insurance paid Dates of 20/11/2019 20/11/2019
Payment 14/05/2020 13/11/2020
16 Penalty imposed by RBI 0.00 0.00
17 Restructured Accounts 0.00 0.00
18 Fixed Assets — Revaluation 0.00 1172.25
19 Transfer to Depositors Education & Awareness Fund
Opening Balance in DEA Fund 131.18 134.31
Add : Amounts transferred 4.30 2,11.49
Less : Reimbursed by RBI towards claim 1.17 2.31
Closing Balance in DEA Fund 134.31 3,43.49

VIDYA SAHAKARI BANK LTD.

Subhash Deodhar
Chief Executive Officer
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Name of the Bank

Head Office Address

Date of Registration

Date & RBI Licence Number
Jurisdiction

Items

No. of Branches including Head Office

Vidya Sahakari Bank Ltd.
S. No. 1355, Plot No. 72, Natu Baug, Shukrawar Peth, Pune - 411 002

8th April 1974

16th May 1974, ACD MH 41 P

Entire Maharashtra State

as on 31 March 2021
14

No. of Members 35887
(Rs. in Lakh)
Item 31.03.2020 31.03.2021
Paid up Share Capital 1245.41 1293.92
Total Reserves & Funds 5049.78 6562.54
Deposits Savings 10269.62 10546.15
Current 1824.94 2191.63
Fixed 33221.36 35771.25
TOTAL 45315.92 48509.03
Advances Secured 27160.04 24222.76
Unsecured 776.31 868.90
TOTAL 27936.35 25091.66
Total % of Priority Sector 49.02% 45.55%
Total % of Weaker Section To Priority 2.94% 5.78%
Borrowings DCC NIL NIL
MSC NIL NIL
Investments (Including Fixed Deposits) 19567.37 25852.96
Overdues (Percentage) 17.74% 21.45%
Audit Classification "B" "B”
Profit for the year 181.73 71.42
Working Capital 51523.75 54914.66
Totar Staff 243 126
sub Staff 23 20
Other Staff 120 106
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Proposed Amendment in Bye-laws - 2021

Ezf' g;f_'lgawl Original Bye-law Amendment to be made Bye law after amendment ss::c?:el
29(f) | 8.RBI'spowersoverBoM- 8.RBI's powers over BoM - 8.RBI's powers over BoM - As
) Where the Reserve Bank is of the | i) RBI shall have powers to remove any | i) RBI shall have powers to remove any | suggested

opinion that the composition of the BoM member of BoM and / or the CEO if the member of BoM and / or the CEQ ifthe | by R.B.I. vide
of the Bank is such that it does not fulfil person is found to be not meeting the person is found to be not meeting the | letter No.
the RBI requirements, it may direct the criteria prescribed by RBI or actingin a criteria prescribed by RBl or actingina | DOS.CO.RS
Bank to reconstitute the BoM so as to manner detrimental to the interests of | manner detrimental to the interests of | G/02.13.001/
ensure that the requirement of RBI are the bank or its depositors or both. the bank or its depositors or both. T334/2021-
fulfilled. If within two months fromthe | ii) The BoD shall seek concurrence from | ii) The BoD shall seek concurrence from | 22 dated
date of receipt of that order, the Bank | ~ RBI before removing any member of | RBI before removing any member of | August 27,
does not comply with the directions the BoM / accepting the resignation the BoM / accepting the resignation 2021,
made by the RBI, Bank may after tendered by any member of the BoM. tendered by any memberofthe BoM. | The wording
determining, the person who ought (0 | ij) pgj shal| also have powers to | ii)RBI shall also have powers to |changedin
be removed from the BoM, remove | g e cede the BoM if the functioning of |  supersede the BoM if the functioning of | onformity
such person from the office of the BoM | govyis found unsatisfactory. BoM s found unsatisfactory. with
of the Bank with a view to complying | ) prescribed
with the requirement of RBI and iv) After removal of the _memberof BoMor | iv)After removal of the _memberof BoM or guidelines
appoint/co-opt a sitable person as a CEO or supersession of BoM, BoD CEO or supersession of BoM, BoD of RBI

member of the BoM, who fulfills the
eligibility norms as per the Act and bye-
laws, in place of the person so
removed.

ii) When RBI is satisfied that in the public
interest or for preventing the affairs of
the Bank being conducted in a manner
detrimental to the interests of the
depositors or for securing the proper
management of the Bank, it is
necessary so to do so. RBI may for
reasons to be recorded in writing, by an
order, remove from office any member
of the BoM after giving such person a
reasonable opportunity of making a
representation against the Order.

i) Where the Reserve Bank of India is of
the opinion that, it may appoint an
‘observer’ on such the Bank, the RBI
can appoint a suitable person as a
observer for the required period as the
RBI may think fit.

iv) Every appointment, removal or
reconstitution duly made by BoD shalll
be approved by the RBI under this
clause and it will be final and will not
be called into questions in any court.

v) For similar reasons, RBI can remove/
supersede a member of the BoM/ the
entire BoM and direct Bank to
reconstitute the BoM.

vi) After supersession to the BoM by RBI,
BoD shall appoint a new BoM within
three months. As an interim
arrangement BoD may carry out the
functions of BoMin the said period..

shall appoint a new member or CEO or
constitute a new BoM as the case may
be within a period of three months.As
an interim arrangement, BoD may
carry out the functions of BoM.

shall appoint a new member or CEO or
constitute a new BoM as the case may
be within a period of three months. As
an interim arrangement, BoD may
carry out the functions of BoM.
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